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20 years and counting! Every year at this time I like to pause to 

reflect back on the prior year, but it has particular significance 

this year. 2010 will be our 20th year as a practice. It is perhaps 

somewhat ironic that in 1990 when we opened the doors to the 

practice the economy was in a recession and here in 2010 we 

find ourselves just coming out of a very similar recession. 

I should also note that not only was there a recession going on 

when the practice was founded, but two other noteworthy occur-

rences happened during the first year of the practice for me. My 

son -- who is now off attending Colorado State University -- was 

born. And on a much sadder note, my father passed away at the 

end of the Firm's first tax season. Although there have been many other memorable events to 

occur over the life of the practice, there have probably been no more significant ones than the 

two that occurred during its first year. I am pleased to say we survived both events and the prac-

tice continues to thrive. 

Over the years we have been located primarily at two offices -- one in Burlington for roughly 11 

years and our other Williston office for roughly 8 years. During that time we were continuously 

looking for office space to acquire, not only so we would become our own landlords, but also to 

provide stability and consistency for our future growth. We feel we have done just that in locat-

ing here at 33 Blair Park. The move also allowed us to update our phone system and network 

server to allow for infrastructure improvements.  Our new office was set up with the needs of 

our Clients in mind. Not only was location key, but  more importantly the need to increase secu-

rity for our Client’s peace of mind.  In making the move we transitioned the last of our paper 

files to a more secure paperless format and, at the same time, we made improvements to our 

software, backup capabilities and hardware security for your data.  Our laptops are all encrypted 

and we have replaced our flash drives with encrypted ones.  In addition, when you send us your 

information on a flash drive it will be our policy to erase the data before returning it, if done via 

mail.  

New for 2010, we are excited to be offering all of our Clients their own personal web portals.  

Located on your web portal will be your key tax information that you can access anytime and 

anyplace you have Internet access.  We feel so strongly that this is the most secure way to pro-

vide you with your important tax information that it will be our primary means of providing you 

copies of your tax return this year.   All the other options are still available to you, but this is our 

recommended option.  I am confident that you will all quickly find this to be a much easier 

means to access your personal financial data. 

Of course we would not have seen the growth we have over the years without you, our valued 

Clients. I would like to extend our sincerest gratitude to you. Many of you have been loyal Cli-

ents for 10 and even 20 years now.  If you have not been out to see our new office, we welcome 

you to stop by for a visit.  You’ll be pleasantly surprised how bright and cheery it is with a great 

deal of  natural light. 

Once again, thank you for a fantastic first 20 years and we look forward to seeing you for many 

more – at our new office. 

John W. Davis, CPA, CFP®, CVA 

 

33 Blair Park Rd 

          Williston, VT  05495       

802-878-1963 

Fax:  802-878-7197 
 

www.dh-cpa.com 
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ASK JOHN 
What are some of the more noteworthy 

federal tax changes that apply in 2009? 

There have been several tax changes made for 

2009. The following are just a few that we 

think may be of interest to you. 

Higher Education 

For tax years beginning 2009 and 2010, the 

maximum HOPE scholarship credit has in-

creased from $1,800 to $2,500 per student, 

and the availability is extended from the first 

2 years to the first 4 years of postsecondary 

education.  The credit also now becomes 40% 

refundable.  The new phase-out range is 

$80,000-$90,000 for Single and $160,000-

$180,000 for Married Filing Jointly tax pay-

ers.  Note that expenses for course materials 

are added to the definition of qualified tuition 

and related expenses eligible for the credit. 

Homebuyer’s Credit 

The first-time homebuyer’s credit has in-

creased to $8,000 and the repayment require-

ment is eliminated for houses purchased in 

2009.  This credit is refundable, but for 

homes purchased between April 9, 2008 and 

December 31, 2008, the credit must be recap-

tured over 15 years or earlier if the home is 

sold.  The stimulus act waives the recapture 

requirement for homes purchased after Jan. 1, 

2009 and extended the credit to December 1, 

2009. However, the recapture still applies if 

the taxpayer disposes of the home within 

three years after purchase. 

New Car Sales Tax Deduction 

Buyers of new cars and light trucks may de-

duct the portion of state and local sales and 

excise taxes attributable to the first $49,500 

of the vehicle's purchase price.  It is an above 

the line deduction which means that the tax-

payer does not need to itemize on their tax 

return in order to benefit.  The phase - out 

begins at $125,000 for Single and $250,000 

for Married Filing Jointly taxpayers.  Taxpay-

ers who elect to deduct the state and local 

sales tax in lieu of state and local income tax 

are not eligible for this deduction. 

Residential Energy Credits 

You may be able to take one or both of the 

following credits if you made energy saving 

improvements to your home in 2009 and 

2010. 

Nonbusiness energy property credit - a 

credit of 30% of the costs paid or incurred  

for any qualified energy efficeincy improve-

ment such as insulation, exterior windows and 

doors, and roofing that is energy star rated up 

to a total of $1500. 

Residential energy efficient property credit 

- a credit of 30% of your costs of qualified 

solar electric, solar water heating, fuel cell 

(limited to $500 for each one-half kilowatt), 

small wind energy, and geothermal heat 

pumps.  

Davis & Hodgdon is proud to announce that we will be 

offering a secure web portal for our Clients to use for stor-

ing and transferring sensitive data and large files such as 

confidential financial data including tax returns, Quick-

Books® files, and valuable business documents. 

This web portal uses the same technology that banks and 

other financial institutions use.  Your data will be stored 

in the most secure location possible. 

Our Clients will be able to access their own secure web portal through our website.  Each Client 

will be provided with a unique user name and password. After logging into your account you 

will be able to upload documents and data to store for your records or transmit them to Davis & 

Hodgdon Associates CPAs. 

For additional information please feel free to call our office at (802) 878-1963 or send an e-mail 

to kathryn@dh-cpa.com. 

Davis & Hodgdon Associates CPAsô Secure Web Portal 



 

Happy New Year! 

This is the perfect time to put a 

face with the Accountants that 

are working for you. 

 

Dawn Grenn 

Tax Manager 

dawn@dh-cpa.com 

Ext. 118 

 

 
 

Patrick Orloff 

Senior Accountant 

patrick@dh-cpa.com 

Ext. 119 

 

 

 

David Brace 

Senior Accountant 

david@dh-cpa.com 

Ext. 121 

 

 
 

Nikki Anderson 

Associate Accountant II 

nikki@dh-cpa.com 

Ext. 130 

 

 
 

 

Matthew Cleare 

Associate Accountant II 

matthew@dh-cpa.com 

Ext. 133 

 

 
 

Jessica Ingram 

Associate Accountant 

jessica@dh-cpa.com 

Ext. 128 

 

 
 

Zach Manchester 

Associate Accountant 

zach@dh-cpa.com 

Ext. 124 
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OFFICE BUZZ 

Our New Address 

During the Summer of 2009 we moved 

into our new offices in Williston. 

Please make a note of our new address: 

33 Blair Park Road 
Suite 201 

Williston, VT 05495 

We welcome you to stop by to drop off you 2009 Tax Organizer and take a 

look around our new office.  If you would like to drop off your information 

after business hours you may do so by placing your items into our locked drop 

box inside the first set of doors in our building. 

DID YOU KNOW é.. 

At Davis & Hodgdon Associates CPAs, we offer many services 

beyond tax preparation.  Some of the additional services we  

offer to our Clients include: 

Accounting, Auditing, and           

Planning 

Internal Control Procedures 

Audits, Reviews, and           

Compilations of Financial     

Statements 

Audits for Non Profits and  

Pension Plans 
 

Tax Services 

Year-end Projections 

Entity Selection 

Tax Return Preparation  

(Federal and all States) 

IRS and State Problem Solving 

Fringe Benefits 
 

Management Consulting           

Services 

Buy/Sell Agreements 

Compensation Structuring 

Business Strategic Planning 

Office Administration           

Consulting 

Business Assessment Services 

Financial Fraud Investigations 

Corporate Investigations 

Reconstruction of Accounting 

Records 

Fraudulent Financial                

Transaction Analysis 

Pretrial Investigations 
 

Business Valuations 

Purchase and Sales Analysis 

Cash Flow Analysis 

Mergers and Acquisitions 
 

QuickBooksÈ   

Accounting Assistance 

Installation and Support 

Reviews 

Training 
 

Financial and Estate Planning 

IRA/ Retirement Distribution 

Planning 

Financial Plans 

Estate Plans 



 

 

 

 

 

As a member of CPAConnect, we are part of a leading 

national network of over 250 local CPA firms.  

CPAConnect is an affiliate of CPAmerica International, 

which is one of the largest CPA networks in the United 

States.  

This affiliation provides a knowledge base that allows us 

to offer our staff and clients access to additional exper-

tise and resources from across the country and around 

the world.  

Find the misspelled word! 

      We have hidden one misspelled word in our newsletter 

Be the first to find it and call our office at 802-878-1963  

  YOU WILL WIN    $10!* 

* if you have won recently, please allow others the opportunity to win  ð thank you. 

Davis & Hodgdon Associates CPAs 

33 Blair Park Rd, Suite 201 

Williston, VT  05495 

802-878-1963 

www.dh-cpa.com 

The Firm Insider is published by Davis &        

Hodgdon Associates CPAs as a service for 

clients,  business associates and friends.  Re-

cipients should not act on the issues presented 

without seeking prior professional advice.  Addi-

tional guidance regarding information contained 

herein may be obtained by contacting Davis & 

Hodgdon Associates CPAs at   (802) 878-1963. 

Internal Revenue Service Circular 230        

Disclosure.  Pursuant to Internal Revenue 

Service Circular 230, we hereby inform you that 

the advice set forth herein with respect to U.S. 

federal tax issues was not intended or written 

by Davis & Hodgdon Associates CPAs to be 

used, and cannot be used, by you or any tax-

payer, for the purpose of (i) avoiding any penal-

ties that may be imposed on you or any other 

person under the Internal Revenue Code or    

(ii) promoting, marketing or recommending to 

another party any transaction or matter ad-

dressed herein. 

 Winner of the Fall misspelled word contest:  

 

 

 

 

 

 

 

 

 

ROBERT MILLER 


